Investment Risk Disclosure
Investments available through the Firm’s capital markets and brokerage services — including, but not limited to, hedge funds, options, futures, stocks, and other equity securities — involve significant risks and are not suitable for all investors. All investments are subject to market risk, including fluctuations in value due to economic, political, and market conditions. Investors may lose some or all of their invested principal. There is no guarantee that any investment strategy will achieve its objectives or generate profits. All investments are subject to market risk, including fluctuations in value due to economic, political, and market conditions. Investors may lose some or all of their invested principal. There is no guarantee that any investment strategy will achieve its objectives or generate profits.
Equity securities, including stocks and other equity instruments, are subject to market volatility, issuer-specific risks, sector risks, and liquidity risks. The value of equity investments may decline significantly and, in some cases, may result in a total loss of investment.
Options are complex and speculative instruments that involve a high degree of risk. These products may involve leverage, which can magnify both gains and losses. Investors may lose the entire amount invested and, in certain cases (such as uncovered option writing or certain futures positions), may incur losses exceeding their initial investment. These products may also be subject to significant price volatility and liquidity constraints.
Hedge funds and alternative investments are typically speculative, may employ leverage or complex strategies, and often involve limited liquidity, lock-up periods, restrictions on redemptions, reduced transparency, and heightened market or counterparty risk. Such investments may result in substantial or complete loss of capital.
Certain investments may not be readily marketable, and investors may be unable to liquidate positions at a desired time or price. Liquidity constraints may result in extended holding periods or losses.
Prospective investors should carefully consider their investment objectives, financial condition, risk tolerance, and liquidity needs before investing. You should review all offering materials and consult with your financial professional regarding the risks associated with any particular investment.
Online Trading Platform Risk Disclosure
Online trading platforms involve risks, including system outages, transmission delays, cybersecurity threats, and other technology-related disruptions that may prevent order entry, execution, or cancellation. During periods of market volatility or limited liquidity, orders may be executed at prices different from those displayed, or may not be executed at all.
Market data and other information provided through the platform may be delayed or inaccurate. Clients are responsible for safeguarding their login credentials and monitoring account activity.
All investments involve risk, including the possible loss of principal. Access to electronic trading does not reduce the risks associated with investing.

